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LOGSTOR Leasing Terms and Conditions

Version 01.05.2025

These Leasing Terms and Conditions (“Terms”) apply to the leasing of equipment by LOGSTOR International Sp. Z 0.0. and all companies
which are directly or indirectly subsidiaries hereto and/or affiliated herewith (“LOGSTOR”) to customers (the “Lessee”). By placing an
order or accepting delivery of the equipment, the Lessee accepts these Terms without modification.

1  LEASE OBJECT

1.1 The lease comprises the equipment listed in the order confirmation and any subsequent adjustments (“Equipment”). Invoices
issued by LOGSTOR specify the Equipment covered. The Lessee must check each invoice for accuracy and immediately notify
LOGSTOR of any discrepancies.

1.2 LOGSTOR grants the Lessee the right to use the Equipment on these Terms.
2 TERM AND TERMINATION

2.1  The lease becomes effective upon LOGSTOR’s confirmation of the Lessee’s order.

2.2 The lease may be terminated immediately if either party becomes insolvent or breaches these terms and fails to remedy such
breach within 30 days of notice.

2.3 LOGSTOR may terminate the lease if the lessee fails to pay any due amount within two weeks of the due date and claim
compensation for losses.

2.4  Termination notices must be in writing and sent by registered mail.

3 DELIVERY, RISK AND RETURN

3.1 The Equipment is supplied EX WORKS (Incoterms 2020) from LOGSTOR’s business address, unless otherwise agreed. Upon
termination, all Equipment must be returned to LOGSTOR's address unless otherwise instructed. The Lessee must maintain full
insurance for the Equipment during transportation, and bear all freight, customs, taxes, insurance, and associated costs.

3.2 The Lessee assumes full risk of loss, theft, destruction, or damage to the Equipment from the delivery date until its return to
LOGSTOR. Title to the Equipment remains with LOGSTOR at all times. The Lessee holds no ownership rights and may not pledge

or encumber the Equipmen

3.3 All Equipment must be returned to LOGSTOR by the effective termination date, in clean and properly maintained condition,
except for normal wear and tear.

3.4  LOGSTOR will inspect returned Equipment. Costs for repairs, cleaning, or damages due to improper use will be invoiced to the
Lessee. A damage report will be provided within three weeks if needed.

3.5 Acceptance of returned Equipment does not waive LOGSTOR’s rights under these Terms.
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4 LEASE PERIOD AND TERMINATION

4.1  The lease period starts on the delivery date and ends when all Equipment is returned in accordance with Section 3.

4.2  The Lessee may terminate the lease with three months’ written notice to the end of a month, provided the minimum lease
period of 14 calendar days has expired.

5 PRICE , PAYMENT AND COSTS
5.1  The daily lease amount, as set out in the order confirmation, is payable monthly in arrears.
5.2 Payment terms are net 15 days from receipt of invoice. Late payments accrue interest at 1.5% per commenced month.

5.3  The Lessee bears all costs associated with operating, installing, maintaining, using, disassembling, or otherwise handling the
Equipment during the lease period.

6  LOCATION AND PUBLIC REQUIREMENTS

6.1 The Equipment shall be used at the location specified in the order. The Lessee must notify LOGSTOR of the Equipment’s exact
location upon request and may not move the Equipment without prior written notice to LOGSTOR. LOGSTOR may inspect the
Equipment at any time with reasonable prior notice.

6.2 LOGSTOR is not responsible for the Equipment’s compliance with local regulations applicable to the Lessee’s use.

7  MAINTENANCE AND CALIBRATION

7.1 The Lessee must maintain the Equipment at their own cost, keeping it in good condition except for normal wear and tear, and
use it in accordance with instructions provided in LOGSTOR’s Weld Joint Manual.

7.2 The Equipment may not be altered, modified, or repaired without LOGSTOR’s prior written approval. Repairs may only be
conducted by LOGSTOR or an approved third party.

7.3  The Lessee may not sublease or otherwise transfer possession of the Equipment without LOGSTOR’s consent.

8  INSURANCE AND PRODUCT LIABILITY

8.1 The Lessee must maintain insurance covering liability for operation of the Equipment and full coverage against damage to the
Equipment during the lease period.

8.2  LOGSTOR'’s liability for product defects is limited to mandatory provisions under the Danish Product Liability Act. LOGSTOR
disclaims all other liability for losses or damages caused by the Equipment.

8.3  The Lessee must immediately notify LOGSTOR of any product-related damages or risks. If third-party claims arise, the Lessee
shall indemnify LOGSTOR to the extent LOGSTOR’s liability is limited under these Terms.

9  LIMITATION OF LIABILITY

9.1 LOGSTOR shall not be liable for any indirect or consequential losses, including penalties, loss of operations, profit, data, time,
contracts, or similar losses.

9.2 LOGSTOR'’s total liability is capped at the total lease payments actually received under the applicable lease. The Lessee shall
indemnify LOGSTOR accordingly against third-party claims.

10 PARTIES TO THE TERMS

10.1 As specified in the preamble to these Terms, said Terms shall apply to all leasing of equipment made from LOGSTOR
International Sp. Z 0.0. and all companies which are directly or indirectly subsidiaries of, or affiliated herewith.

10.2 The Lessee however explicitly agrees, that the party to each confirmed order, shall be the legal entity from the LOGSTOR group,
as specified in the individual order confirmation. Additionally, the Lessee explicitly agrees, that LOGSTOR International Sp. Z
0.0., hereunder all other companies within the LOGSTOR Group, only assumes liability under the given order confirmation, to
the extent such entities are explicitly indicated as parties in the order confirmation.
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10.3 For the avoidance of doubt, there shall be no automatic parent company guarantee, for the acts and omissions of subsidiaries
of the LOGSTOR Group.

11 FORCE MAIJEURE

11.1 Neither party is liable for delays or failures caused by circumstances beyond their reasonable control, including acts of God,
government restrictions, war, terrorism, or other force majeure events.

11.2 Deadlines may be extended by the delay period. Either party may terminate the lease if the force majeure event lasts longer
than 60 days.

12 LAW AND VENUE

12.1 Any and all disputes shall, without reference to its conflicts of law principles, be governed by the legislation of the country of the
LOGSTOR company indicated on the order confirmation of the lease giving rise to the dispute in question.

12.2 The exclusive place of jurisdiction shall be the place where of the LOGSTOR company indicated on the order confirmation, has its

registered office. However, LOGSTOR shall also have recourse to the court located in the place where the Lessee has its
registered office or domicile.
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